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Please note: It is a requirement for students to make their submissions using this electronic assessment booklet. At the facilitator’s discretion any submissions made in another format may not be accepted. If you are completing the course via various computers, please save the one booklet on a USB so you can send the submission in using the one file

Getting Started
Please insert your NAME, DATE and the Manual Version Number on the first page of your Assessment Booklet. 

Answering Assessment Questions
Each Assessment Booklet contains blank spaces for following assessment items:
· Short Answer Questions

When submitting Assessment Booklets for marking, please ensure that the entire booklet is completed.

Short Answer Questions
Using the space/s provided, please complete your answers making sure to: 
· Please restrict your answers to no more than 300 words per question
· Please include any calculations that you used to reach your answer

Referencing Your Answers
Students undertaking the course must exhibit a range of skills in order to be confirmed as competent in their course. These skills include:
· Understanding a question.
· Possessing knowledge about the issue, which in some assessments includes locating information from references.
· Providing an answer, this shows personal understanding.

Please make sure that all assessments are documented in a way that exhibits your personal study and/or research. To that end would you please acknowledge all material and sources used in the presentation of your assessment whether they are books, articles, reports, Internet searches, or any other document or personal communication. For example if:
· An idea is sourced; reference it e.g. (Bagra 2010).
· You are directly quoting, wrap it in quote marks e.g. “Tom Horner sat in a corner” (Peters 2007 page 7).
· You are quoting from the internet include quote marks and the web reference e.g. “ban on conflicted remuneration structures including commissions” <http://futureofadvice.treasury.gov.au/content/Content.aspx?doc=reforms.htm> accessed on the 28th of December 2012.

Please note that no more than 5% of direct quoting which is referenced is deemed to be acceptable and no amount of direct quoting without referencing is deemed acceptable. Any direct quoting should form only a small portion of any answer and the answer should demonstrate the student understands and can interpret the question and provide an appropriate answer. 

Whilst this will require more work for you I hope you will understand that we are trying to maintain high standards and support your progression into further qualifications.

Document Naming Instructions:
Save this file to your computer and please use the following protocol when naming the file:

[image: ]

SUBMISSION this relates to the number of times the file has been submitted. For example, your first submission would be S1, with any re-submission the file name should be recorded S2.

Note: If you are submitting handwritten assessments all questions must be completed in blue or black pen. If assessments are received in pencil or with illegible handwriting, a resubmission will be required.

Note: It is your responsibility as a student to keep a copy of all assessment submissions. IIT do not take responsibility for the loss of any submissions.
Distance Education Students

Student Declaration

I understand that by completing this form I am bound by the following declaration.

To the best of my knowledge and belief, no part of this assignment for the above unit has been copied from any other student’s work or from any other source except where due acknowledgment is made in the text, or has been written for me by another person.


Name:	Date:
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Short Answer Question 1
Are your clients eligible for the First Home Owner’s Grant or stamp duty exemptions given they plan to buy in the same suburb as you? So Sweet organizational requirements requires you in addressing such questions to access the most recent figures from the website, including the link and the most recent data in your response.

	






Short Answer Question 2
What documents would you request from your clients given their application for a mortgage loan? In what way do these documents meet organizational requirements?

	







Short Answer Question 3
When serving this young couple, how would you fulfil your responsibilities as a mortgage broker under the anti-money laundering legislation?

	






Short Answer Question 4
Given the fact that your clients have poor to adequate English language skills, what would you do to avoid committing unconscionable, misleading or deceptive conduct?

	






Short Answer Question 5
Using the internet to find the most current products, decide which sort of a loan you would recommend to your clients and explain why.

	





Short Answer Question 6
Would you recommend a portability feature within the loan for your clients?

	






Short Answer Question 7
Calculate the loan-to-value ratio and discuss whether a lender would be prepared to lend your clients their desired amount on the basis of the information they have provided.

	







Short Answer Question 8
What would be the monthly payments of an interest only loan be if the interest rate was 7% per annum?

	







Short Answer Question 9
What would be the initial monthly repayment if you recommended a variable loan if the interest rate was 7% and the loan term was 25 years?

	






Short Answer Question 10
How would you charge your clients? Please detail your remuneration arrangement in full in an email to your clients ensuring to sign off with your name. 
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