) Arpo | -prtom Istendes AU 2] 213ymAIIAR Inq Ul ut Ajuc jou ‘uon
-1sed jey3 Adnooa o3 paveas SPU WL AINIUR-YIUS3)sut Ul SUODIR[RL } el

36 o) ueutropaid oyl sem gtym ‘uommadures ¥y szrBonal 15w apg

LY FEAUAD J1aty payels Aoy) sy pouder Aodotiopy ur £zaamg

put urleq uay: sisdfeur 1o e ponposd FABY SISTUUTRY 3531 JO AUON
'SIB)$ padofaaap nayl ur sy yued Inoqe 27110341 pue Apnis 03 SSDUBLY
Aretodiuaucy o) gap sum NSy, e AInjusy ® 1O 2j0im IR UaTM
Tamod Funepyosuos (s asam jsurede paLltem oy sy 3iq 3y pouordwe
3 uonnadwo? Jnsiwoe i pauear urenrq ur fugdiaws (suonesodion)
satwedwod 018 Juinf, AU IR suonvN fo yitpapy oy i SJAPEAL SIY pIULIEM
PEY PTG “mou f1 ) veyy aannadres ajow Alqeiapisued sem wisteyndes
UM dwn & FuLinp seapt sy padoaap pey xuepy pue qilwg wepy og
UOZLOY a1 1o mes xIRly 2amod Bunetmuop JFOYM suLzy reuoneumm a8ny

43 B BUNOO[ AQ NI0M § XIR]Y sepdn o3 Bunpom sram AZaamg pue ueieg
"AI1208 21NUS 311 pue ‘Srawoisns
‘s30hordwa 1y yim Iem usuewsiad e Ul aram AWIOU0I3 Ino ABUNWIOP eI
sung Jued 2y Jeyr panfie Azoamg pue uereq  ‘urasig [puonen] gy, paj[ed
00 sy o) 1andeyd euy ap uy apag 11308 pup Nuouosy upsuauy ay
uo Avssy wy qondvry fjodovopy PAHILD J0OQ B UL UOISNIUQ) T3 JO uoTiey
-e|dxa smowey € pazago A1 *9961 U "0s 1yBnoy ‘A233MG e g pue uereg meg
ISTXIRY OM], j$tU13) ARl yans ur PAqLSIp aq waysds 23 pmo> ‘uoneu:
-wop reaanod reqofd sit sndssp pue ‘Y Suideid swouoss ayp wory s1oinad
oD [je paseyd Butanyg sit anidsa(T juesisds JEUDDELI

1, ue wsireatdes ‘g sy
NOILAoOMLNI

{WAISAS [euonEL| Uy
‘wisiende) Ajodouowy 57
8

1861 ‘SULIUE[[RY DO L MIN SHULL H1¢) H 1TV IUuay uyof yieigeEn
yderBonglg sy o3 Yoo Ui JO PUI YL I PP 0 UOLEID MIN]

THIT
‘UGN -UOIYBNOH [UISoy YReIgey) [BHUasSy alf ‘po "EaIpuy CSWTITAL

"§86 1 S581{ ASIALLYY UGN T[N "BOUL tistrigde ) jo aly
UE LY JUASSICT PUp SIREOMOTY DO H WOISULLIBL] TIGIeT) [ UALY] 1030
AFesSA SUY W [TWVN WIOAT ADEIAAC TTHOYU TR ISHNS
‘sprom 21 im B10TAyYRRLHIAIISIST] (0] [[PWa ue FuIpuas 4q auljue pue
33L{ EFRTSMAU SHJ] AATE02] UED N0 L HONEPUNUY YIIessoy [P1UEIUEOIIAY
(N stedeuuy APEaay yyrs[ pup pinutEoaAtig S gy pa 1mad andmopw

HFHAZONN HAGENHIS ATUMIVE  bRL



2007 ‘Guoyremdiormmm ‘ymnep a3eiodior) wananog

"SINUNOD PaAZI[RUISNPUL AL LUOLY 38 SUOT)
-eiodion |euoneusuen 1sadae; gg| a3 40 auru-Aaury

sqol
dunean e pood aie Aayy ueaw Ajuessaseu jou ﬂ“un,
Awaonpoad pue azis aassew aiay) -aidoad 5, pPHOM
A JO %1 e s33) Lojdwa Aayy andano puom jo g /7
40) uno>e Aayl Byan saedd Juadad ue suadodrsep
qol 39u usaq ssey suonesodiod goz do1 ayp ang

‘Paulg
-0 AEBUNE pUB PUBIEIZ MIN ‘PUB(Y| SB 3Zis aLes
U Aly2nas si sio10py |RaaUIn) ‘RISSUCPU| ueys sofdiq
Sl L -feap Quawainseaw sy Buisyy (g0 s, e[enzauap,
VB J23B248 suR sanuaaalr s |ays yOINQ  (BAOY

"d(9 [B90|3 JO %S 7 4ona jjam 40y BununoIIE ‘SaUIUROD
£81 0 SIU0U033 pauUIqLIC) 3yl ueLl anead ae suon
-RI0c103 007 dod s,ppom 3L jo sajes paulqiod ayy

“(sawmunod aue g1 19y10 A1) suoes
-0diod 34 s3nwouns g | dos s plom ay3 Jo auo-Ay4

wie(] Buijeanay awos
Awoussy ppro 3y nELIWON ey suonesodioy-eBapy | ndig

U0 MO0 sWay 1410 diy3 pue sax1ad s19s 1apeag Alsnput
2U0 Aaym ‘diysaaped| 3oud Se UKIII0D 3198) JO SULO) YIS w FuideBus \F;.H
nonnadwos axud proae Ay Sleuluop suuy jo ypuey e 212Ym S)IMIBUI UL
*aauRisuy o “uonnadwes syeunus o3 wyzador spom swy e “Areuty .

EIXS Q00§ NOGE SOB6 T Y1 J0 150w JuLinp Jed Ke Jgdnog
OYM SUEIUALIY 150X pur ‘sjueld one 2§ Jo uonisod 2o1d 21 pasiord ssow
S sde3 asauede( uo asp odun By v 3und o Juswwisaod 4] pansra0d
sway a3 ‘payiedun Sutdq siey aenaq sfeUs su) pNg uEy) I3lRey “dipy
10§ 30dWuIA08 2y 0) BuiALy 1uam Y ydurd e op siempe sway g syl
IBUM DIP SLLIY "7 ) 'S086 7 I Ul s1aonpoad aes assuede| ol :orﬁo‘n_EOu

Pade) SISEWOIME '§'() UM "Uonnadwes Jey 25nPat 01 URD A5yl 13A2PYM
op SULIE Buads i1 uo sieadde steulpagy woy wonnadwos Mall I3A3UY AY
TUSUMIIDAOS (Il $21) 131 5t Jamod suuly asayd Jo adinos mylouy
*S3AI] 3A0] INO 3A02A T UIAS PUR “[0OD ST 2RI S3INIUIADE OF PR3 1M pmpoad
a2 Sudng jesy aws pue nod apensiad o3 1pad 41212 SIRjOp JO Suotg AL 1
puads suun apqowoine Apusmnsy ghsoiaey ay3 tof led o wsnd dressanou sopes
3y pue 'A1[eA0] “AINUSPE SW{RU PUEI( YSL21s3 0) a1eUBeLd JIGOUIOINE MaU N0
1507 PINOM 31 YIYE NOA OP YN MO SIANQ JAIP] (Ilm SDRAUOD LD BUdy]
aaey A2 SULI PIYSTIQEISS PUY "SSIUISHQ 10) A OF SI0INIAWOI MALLIY 1N
-JIp 1 saeW yokgm ‘ATeA0] ST puelg Jueaudis 24eY Uayo put ‘Pnpoid i
LM IRI[ILIE] 28 WY BULSDE UE JO SIAWOISNT) S3U0 MIU 0 SILLIEY 302
JOL) SULIY PIYSIQEISS U0 safejueape 190 1ajuod voteinidas pue azis ady
Jreueajosd gy oul papny, aq {pew
-TI[N PIROM SULIY [JEWS JO 51aumo je) uose fedpuud sy) se AIauigoeul jo
1505 pue AJnR[dUIod JUTSEAIOUL 3} MPS XIPI P3APU[ Aatluiu jo puny syl dn
ind 0 wwy jjews o wosIad AUT WOWR J0} ALY 10U §1 AU 1] sIRpop Jo
SUOL[ILU JO SPIIPUNL] SY3 UL 3q PNon 1503 3y *sz1s ayy ue Juipuadacy siued
Sunsixs gum syadwiod pinom yeyl Jued HIqeuoine wWspol B PIRY 03 1503
PInOAs 31 YUT) NOA o Yant Mol 3yord e 1oy sajiqotioine anpoad 01 prajuem
oM JUOAUR 308§ PIAOM 1PLL $1S0) AGUPILLILY ) IUPIUL JO) ISPEUNT "SI
-1eq sueaudis 306) AL ‘ANSNPUL UE 121D 0} AL SICNIAWOD MU U Ay
‘1 aanSL] w Apde paresisuowap s ysy 814 asay) Jo s uenjuedied
By L *238203 Sty Fiq A PLOM 1500-A0] 31D Ut [B 18 WIS 0F 32§ {[lm 10 "$300 By
au 4q do pajqqos aq [pam Yy e ‘ersusd v ey aqenpaid e sastosd Mo
SULI [[PLOS |2 JO S19umo aup st uay juesd e yim apdurod of 5503 pun-aad
MO] AJPALIE[31 17 S1911P01d YR 01 1 MOJ[E 1B 21635 JU SALIOUOD Jsia pue Jamod
1MIRUI JPLUPISYNS S DT "SULIY [PUOTIRUDNW 38N M3J B AQ PHELILIOD U0
A SALUSNPUL JSOW AINUID J52] IR J0j ‘PIpdsd XIPPY §8 IRU) SLYNSI DY ] 13
195 M3} B AQ PIIELILOP s1yIew~—sajodoBi[e Apgqms swodaq jsous asmyd aau
-1dtuod v ySnoiyy oF sausnpul Auels YFnoLie 1wy mes {zaamg pue uedveg

(9 *9041 Azaamg pur neseq) sanodouct £q {uo pasasiod
2q 01 1ANOY} 2000 Aram 1Y SANGUUE JY) $EY *SPIOM IDYIe 0T HHUn I
-023 [eddA] A CSIUSWISAALL S jo siunewse pur sadd) ayy pue suunanpoad
S JO AWMOA AT SO ) [OITL0D 01 J|QR PUR SINSNPUL FEIIAIS 1343 10 “4)
snput ue Jo ndine 21 jo areys weiuds v Runsnpord asdiaua apess-aRieg
P INg 1YIeW snvwAuoue He 10) indino snesusfowoy e jo uondey ey Eau

v Supnpoad Wy LIS a1l 30U S PIIoM TENDR GT U Jun DwHuos i



S2]qeus sjarew jo aungands ansiodouois 243 pue “s1godd eIl O) ST non
TP IS JO ROHBARGW SRUM Y[ "IUOP 3G 10ULRY JeyM JSn{ st ST) 2sm00
o g U myamod ® aq paapi pirom juaumndie Y} ajoym e se La1sos
10 1gauag ay1 10) Aandnpord Buseassu: jo ST 34) 3ZHYAN 03 puney 3 plaud
4em e pue Funud Lodouous woy PRIBURIUISIP 3q MOYILLOS PInod saiiaipord
Supnpas-ison sit gt puy waysds aa1ss31804d pue [euones v paiapisuod fumaq
s,wisTended Ajodouown 1o WuatnEIe ue ag o) s PIROM SILY 11 J0 238y a4 )

3101m Azaamg pue ueleq ‘Fuyna-3sod PUE ‘UonEADUL ‘uondnpoId 105
ede> s wsiendes Junapisuony "S150Id paseaIdur e saARsAYY 10y sutaes
1day Ady) ‘sIswnsHOd 10 sKYI0M 0] U sdutars oy Burssed jo peagsun .En_
13 HoONPoId nay) 13mop 01 paure sysiendery saidares SSRULSHY .mww:ﬂ
2 30 JNsas [enUsssa ue sem Ayrenbaul jey) pandie Azaamg pue uRIpg

fendes {pdouowr
ALOANO gmiiaaul ur se Aujenbaul supy 298 ‘systurounsa reotnod
10 ISOUI pUE “A233MG pue Uerey “aseastp SUIIsIXa Yonw aInd o3 AULNPaLT
OUD pue JU0AIaA2 10) PUOM I Wi POO) YINOUD ST 3134} yanoy) usas
JEATE)S pue 35easip wioy ragns 3)doad o suogqmue jo Spaipuny ‘sain
0 P3doj3A3PIIPUN U] "M3) I3 10§ S1SIXD 1243 yieam 1sea oy apdsap 4y
ad fewsiqe ut A1 suoljw 'PHOM 3113 TT SALIUNOGD ISAIYI[EIM ) JO dUO
2§ partun) sy ur spdwrexs 104 (z¢¢ ‘9961 Azsamg pue uereq} Ayaard
1930d Jo 3spr ay) w Ayduens UlRIaem, o) pamnnis sp 4aos mo
S UESUE 813 "Wag) o], “suoneiodion jsea maf ¢ jo sigoad sy uM_E-ﬁE
e o A[eiusurepuny s L131305 4 12y pandie Azaamg vc,m =,Emm

WSIIVLIdVD ATOdONOW NI SWid INVIO 40 HOIAYHIY IHL

ss0unbasuod ny ase yeym pue ‘temod 1oy paxe SULIY JSIL OP

[ "udag am a1y 13843 08 “wsipende) JO SISAJeUR UE JO 121u23 31 pauLio}
W AL Lnd MOu JeY) sjeuolRUDINY JuRd A “AZ33MG pue ureg 1og

‘wjord jo unsind S Ul

' suojdva Ajqeureaur ‘ursyeydes jo SUZIOF 1330 ao1] ‘wasyeydes &ca@:o&

U PUy S9SHD 1U0U03 Bass put aisem i Juipes] *slapno puy SABM{R

red siyosd Jupsy sa Jag ssasoxd a1 ut sigosd Fusz Sunrousd uonea

[t 3yns pue BIaur apn|[od U eUNLOP JBY) swy A8ny 2y ey Ews_oﬁ
asneasg wsiendes Ajodouowr paadyus 4zsamg pue urieg ‘|easuad ug

OISAIUBPY ISIMUIOT) YL U} SSI095IN0G 34} JO WL ALK

Se JURLIUIA0E POQLISIp spduy pue xepy “jooq s ur ._mm:%. palou

BAIC IR F L U™ b by sy iat apma

3Mm Sy SISTEHAED puUE JUAIIUIZA0S 133M15q DDUPI[E PO UR 1298 A3]1 “IUadaL
ale WD.—&ENKO IS} HIYM Ing .—.ﬂwU—rm—Ou~=UEEQ>GW..@Q¢.:._.H-—DMGE-“ﬁ_hwm—ﬁu:m
ue Aq zoyiafor WBnoaq e ‘PME> [EUCnEWU UE ‘ssourmg dig UL
-408 31q Ewerp euder Ljodouow ay) Jo sWsWIE [[B ey J[durexs syt

(zonz g} dino paxy e poudisse sem Lnunos
JAUIRTI 4282 SFPISE SIEIEW aatizaduros Jo sdupjsom Leurpao ay nd pres
ST "J9UE? [FUOHELLEIUE UE sem (s1goud arvsodiod pue saxud gy duueaw)
1lew syl 01  ANRGRIS, 3I101SAI 01 ABM 183G YT TRYI PRPAIUGH ARSTIPIL
Eﬂﬁ_Eﬂ_—m Y] .mUU_..:m WINUTEIL[E UT aWdIp Uﬂmgﬁ—‘_ﬁg B 0] wﬁnm_..vdu_ Al h.uxw
asnedx Funelado woy sa350) 1@aew duddols ui diay juswiudanod (108 pue|
30J PaYSe PEY [N, AIEIDI02¢ Amseal] JWIEIN 3Y 2I0JAQ| S1EAA URASS

IBng 01 Burpaoasy ‘plom aip wt saonpold wmunwnge
15981] 3y ‘BONY JO OFD Y SEMm “AIBlaIIay AMseds] ‘ST Bunuonsg a10eq
OUm “TIBNLO [MEd AQ USALD 319M 3530 L "$30LId WNUIIN[E 1500q 0] SIINSE3W
Juewursaod padsng noge USNIIM SBY GISUULM SZLL] PQON PUR BILIOU0sd
JUBH PHOA "UOIN[D) [I O} JOSIAPE JUOLOIS UE ‘ondng ydaso| Apuaoad ‘ord
10ex2 104 "uorssaidap Jayloue asned Y jeyl duin]s JUIUWSIAUL UE Proa
o} sem [eod o) d(qenjoid PIUTRLIII $ASSIUISNG JBYL NS 01 Gorssaidac]
18310 31 JIYE SPUIWUISACT JO SUOILIE 31t PIZA[RUR OS[E A703ME PUR URIRg
ﬁ‘mm.ﬁm DLELUEIP 2JOLU JWIOS LM wccﬁ SINDOM 1Y)
swesSoad a1ejm [B100S Jo Avlie JRILS B pajedoape saSin] pus XIew ‘gFRI
ur opsfiup ] smntie)) AL CABUDSALRIUL) AW § IR B ISIXY 10U PIp
umﬁ staeaSoad uhmm—ug —dmvcm Jo WU—QENKU uEU_...—_EQhQ ale UmUﬂH r._c —_“MLU:_ GL
%5.‘.”— (8] m@v.wd—u mﬂ_u_hnr’ muﬂ.w v,—ﬁmu—E Ui m_.:_nmﬂunm SME] XE] .MCO_EJ 1G] o3
yBu o suaiom Buiaid py saudepy Yy smep uoyesuadwios Jusudoidutaun
pue a8em wnununn ‘weidoad Ajundas jenos 31 1 sweidold [eros jo 1aquina
v pajeaid mcﬂuﬁ__o& 'S “383aUn I0YI0M :o:@ 3 puw Ew:mu_&mu JO $IEEDIXD
1s10M 241 0} asuodsai ul ‘sapedap om) asay) 3uum(] SQ9GT PUE SDgal A
U1 23818 AIRJ[aMm [RID0S B 30 Wwawdoppaap oyl pue utpuads Azenjuun ur saseassul
o1 paastod A3y ], "L § XIRWY 3IUIS JUILEUIA0E JO UOSURXS Y3 INOQE J30dm
Az35mg pur ueieg ‘suntielodiod Jo I01ABYaY 241 BUIGUISIP 0} USIUPDPE ]
AWOUDID "G
a1 a1 senwonods jsijended wiapow oy 4jdde o1 wsiendes ajodouvtu |
UII3} 3Y) PIsn AZ3amg DUE UEBIBG Aym §1 jey) pue ‘ssjodouown oqif 1w
A21)y 10'y ) w1 APBUS B 2Iom ABUL )1 ST aaryaq swayf Fuyeuiutop Yuetd
a1 ‘s4033aduInd Jo A5ua Y] 0) SIILLIB() |G PIULIO) 252} {[¢ JO asneday



sey oym ‘pragdayg wenia uongaduos aud ap yim aunionags 0540
-doZzo sapgers v ojur apas sway $iq Aq PAIBULLLOP S2LOSNPLT SO 104] *a3eys
Byew 10 Sudsypol e sunly waym SaLSTPUN Jrmeus s3] ur 1o 1oyadwos
uZ210) e 1o BuIpudf are suy uaym uoinadiuos oud 235 op 3m .:.occ_
“12A3] uoijepui
[{P424C O3 soun 2343 aq 01 $asea12ul dUd ANGOWOINE 10] UOWIUIOIUTE
tou sem 31 powiad sty) Buting] “IajsAIyT) pue prog 4q P3NP LY 313M JeY)
S|ppowt uo sadud Bunas Ansnput ome sy w 1opeay 2oud 2} $eM SI0JO N
[BIUSDY S0L6T 21 JO 320ys 21 [10 9111 03 1o11d saperap 2any a1 10j “a1d
WX 204 “(£-79 ‘Y61 AZoamg pue uesry) wsifendes Alodotou Jo era ayy
Suunp uenegur snonuyuoy parpard (Ap221103) Ly1 pue ¢ jaast 2oud [era
-uad ay; oyl seiq premdn juesyiufs v SIONPOIUL, OS]E JOIALYR] STY) 3R1{)
paIou 4zasmg pue ureq “sajodouowr axyif Suned dn pua sanododio Aym
spivys pue Sdreys pinos isiodoucus e jey) a3ud 9L 1 JA1LIE URD ALISTIpTIL
ue-—sasean>ui 3auid 1sow BusyEw g sind 33:d Fuprose—uuew 1yl
Ui (19 ‘9961 Azaamg pure ueieg) agord s insnpm dY] SAZUIIKEW! 2TYm
and ayy paeamo; Aem sn [a34 0) poym e sz dnoa§ Y} 104 Ased APRAnE[RI
SDUOIIG 1L, IOIARYI( JO PUDY SIY PA(LISAP AZaamg PUE URleg Sy “duetp
aud ayx purssar [ way Suipes) sy Luop £33} UNS Mmo[[0} s1aylo
JU 338 01 UM USY) 1M 21 “ANSNPUT I[OYM Y)Y FO ISALIIUL 243 UT SI T3> (PN
1 asnenaq s3x4rd sasearsuy Aueduon e ] sjoym e se Ansnpur 3y sog s1goad
131ea1d ur ynsas ued s 9SREISG PIYDIEUL 3q 0) pus 4211 “asealdur sazrd
HOUM TIMIRL 943 UL sy YL [1B 1500 pnom jeyl 1em 3oud e yaeds _u_:.ou
ey asneday $3341d oMol o1 JueN[L ate suspeiodios Hig uonnadwoy
L ou Ajjeniaa sy 3131 2amod Lodouow qum A1snput aamjewt Aue uf

drysaapea g pue zosnon 1de§,

MO[IG $ATFINES 3SIYT JO suOLLI 24 310pdxa um 3 “spqeagord a1k spay
~AELL 343 3RYL 10910 SHIT UG U0 100 ‘SIIBUE MIU CJUT dA0W A1) PUR SI0103d
-wod Yim 381w 10 100 Ang ‘wongadwos and oA 0] 3pnqjo> Lo .:,ré
IBUL Ut s)dew Sid o4 st suoneiedios [FuOBBUnG JO Jeod Lewiid e snyj,
“dury) ains e uey atow Supglou sy TOWAAUL 10 OF7) & “a[quued Aure oyt

00T PUE 1D0Z
ut spepueds aerodios toyje Lurw pue WODPHOM ‘UGILY 2 PUIg sem
YJRuRq UMO ey 10} $3001d X0 ABYUT 01 SO JO 3ANUL ay ‘paapu]
suondo %2035 Jo uLoy 3y v Aed Jat 3o 3FeIussiad sny v asrecaz soy)
150U 350®I3G SIAPIOY01s JO J[RYaq ue (UOREIWTIIE [eaded} yimo.d
pue sioid ansind o3 dddey ooy Ajuo s1e Juswadeuew addn Pu® $O3I0)

TAL ST LAY LYK e

PUV “SIAPOPIOIS AQ P3IaA0D $201d ¥o01s DUSHY PUB SPUAPIAIP 3] selauad
Aoy asnedaq sigjoxd pasu osfe sysiender) JuaissAUT 10) sEare MoU pUy pup
SISIBW JJEUIWIOP O a1 ADY) Jt SWUIY IOJ [BIOTLD ST UQNEINWNIDY d4niny
A ur sjyord 210w aYBW 0] 13p1o Ui spood fended ur 1saautsr 01 siord
Sunjew Jo A3 3— Joatdes fo uoynmumne | agy 10§ Aessadau ase sijoud
Guup suo 104 ;syoad sziwixew o) sydus) yons o) 6F sy op L
SIAWNRSUOD O sTuLaes
31800 10 ssed A]21e1 241 INQ *$1500 300pal paIpul 0p der) U f PUB FOSOIMY
oY1 swsy og ydiy paukeial saey s3yop s jo sadud sy ‘sded mou Jdeny
ay, sodem 1omof 313 aNdsac] SAYIOE SH AEUL 0] PIEOM PATY ], SY3 UT SI330(E[
doysieams Fuisn 01 uae: sey ‘Aepol s1aanoenue FUglop jsow gy fdesy
YL “A[IR[IUIIS {10U JO SUIDEW 213 UO PI[EISUI SEM SMOPUIAA JIYIIM 'PIOs
A aossasoud L1243 10] smopuipy jo Ados v 1o] Butded ot wray) padisod
e <paat siy) Jo 29RIURAPE JOO] POSOINN 1  PHUBM OYM SIFULOISID 113}
SO AofeW 343 ©F SMOPIEIA [125 01 JKE 99 01 PalUEM sJaIMEERULLL Jand
-ILOD 2UJ] ISTIEI( ST OP O B 213M ASY ] SwisAs Bunerado 1aylo pajjeisul
Jeyl SPUIPIRIL UQ 23 10883d0id-1od e swmmpegnuew ndiod pafieyd
Bosoupy ‘wsAs Suneiado smOpUTAy JOSCISIN YY) asn Jou pip Jey) 512
-IMPEAUEU JANAWOD WOl $31tUaA3 1RIIX 0} uoltsod dAjodouow s31 pasn
USAD (ILIT] 3t 1N ‘83303 301Id [)1M $38R313P IS0D UDIBLL O} [IR] PJOSHINEY
PP A[UO 10N '(eg661 Ap1ssen) Juatad (g Fuiyoess sindrew jyoid ssoud yim
“bnoueda ayy et el woad saydiy oy pey PosODIP 661 U YL MO} 05 UD
-|TeJ PEY SIS0 1EU] SEM LIOUIL 0} paladjdou ay ey syodouow e se paind
-3s01d 3q 10U PIROYS PUE SMOPTIAL 1O 20Ud Y1 palsmo] PRy JOSGIIUA Jei)
s8unresy 1snn-nue Sutmp paiseoq satery g utod 11ou3 jo s[durexs ue ¢y
~anu} 3y pInom
anseddo ayy ‘wsirender Ajodotows Jo SUCHIPULY zapun el Pandie Azaams
pue ueteg ‘yoid JO a1e1 FUTUTPDIP B 31RIHMIGA PINOM DUIN SIY U1 DIISIXD J20])
wisipendes jo wiro) aanuadiuos 210w ) ey PaAMiaq XIepy dfyay Eudes
Afodouotn jo SusUIaIEIEYD [RIDNLS © §TAWT) Jo spotzad 1aBue] saan asealdu o
sindurew 3goad JO ASUIpUD; A1) Ing sawal peq o pood ut gedwaod 1 ued eyl
SELLIE} JO 35013 Op S *fjej sutdaew jyyoud opdwexa 10§ ‘suorssadal ul asnedaq Lul
-ou022 31 Jo AUapual und Juo| 3y noqe Sun{el 1B AZIIMG PUR Uley

{1/ QY6 ALDIMG PUE LEIEY )
surdrew jgord Juuapm Ssnonumuod Adut s1son Jutupap wsyeadey 4o
~douowr Aapun jeq) sueaur sy siyoad 1ay2iy o Weroj ayi w Apoanp Auagonp

- oad Hurseasow o sy 41 jo sues s uoy ay) aeirdordde oy suogriodion syy



§1 271007 Koy ' "0 ‘G "[oa mItady AjqIuopy . A3RI00W(] Jo uoisoay
&) pue .:c.:u._z._uu:mw 'SI3FIAA],, "UPLILIY prempsy pue j3oq ng preyarny 331005

.

I'vZ 6661 UNLGY) PUIIY sa13010uya9 |, Juson]
8¢t 6661 ugoldn) » epewneyg OUREIO Y
99 6661 004V ld 000Uy 44
9'6Z 8661 ofeary)) 15114 auQ aueg
80 0002 'de)) 18114 sojE0SSY dnosgniy
e 2661 odmey siism 1SAMION
L'YE 6661 UL 159M4 'S SUOTIRDIUNUNUGY 1S3MT)
L'se 000t 008X3] THUAED)
$'9¢ 0002 wediop g T UBHEYUEN I5EYD)
['8€ Q007 W Ids aseydwin sar
$op 8661 spsigy 2Usg IR
9y 000z SSIRILM WBANGIHNO A HWOR52 ], SYISINa(]
(ALY 6661 S8 WOIRTA
oss 8661 020Uy wnajonsd ysooeg
8'ss 6661 dnoxo augeIpay L®LY
o009 8661 HED (uozZuap) PuuenY J1og
919 2661 RIS HUE AWEHSUCIEN
BI9 6661 "LALIOTY YINOLIY r1d dnossy suojepe p
669 8661 SUOTIRDFUNUAIO)~372 ], - AR
vl BGGE yorauauy SUONBIHINUIIOD) JS
9TL 8661 daoomyy dnosn s1apaaer]
€98 8661 Lol ) uoxxy
0901 0002 J3UTRA DUny, UNT-U-BIUMNY
{901 6661 '07) UAJUURT-IaWRp SN D24
(suolrgs)
M[BA VOHOESURL],  JEI R 12[12S IaAng

000%-8661 ‘suonisinboy pue SIa3Iajy -5 7) IS8T 1T

[ 3qeL

PUe ey xzw_)_ EOm m.._,:wucsm& |E31A 3} Op () 535S5ULNG {BIOS 10 SIN3U

-ardanuz [enplalpuy mope o3 pue A[31213G1[3D YIBQ proy 01 spum uoneiod
~102 #1g 313 *dn pauade Fung s suoneiado 1o piay 10 Ansnpuy mau e EITYYY

PPAIISQO AZ23MG PUE Uiy sy suy Supieaig-yied 1no Ang A|durs

uaygo suoneiodion spnposd mou Sunuaaur jo PEIISUL “DIOUIIIYIN,] "Jues
A1 Affenuasss s 1onposd ayy Uaym  pasocsdun pue sou,, se siwey aepedas
Ay pur s1onedos mau jo Anua sy tusaaid o) sme] 1ydriddor pue Juajed
aendiurw suoneiodios Aepo | a8eloqes [ersnpuL, JO WOJ B 3 paged
PUE *AI0IU2D LUIHNIU B Ul UOTIEAOUUT IS 01 ADUIPUI] SIYI PAJOU 381103
3O TURIYIA I SPNS 433 UIYO IO “UDEAOHL JO SIHINOS 2q ue> safjodod
-Tjo 3y M siomadwon Ag usjors aq [im symsal Jtay) 181} mouy 43y1 Isnessq
SunEaouw Jo 3500 By AEPIPUN JOU (M S1LEUl 2ANNdWoD Ul suiry
2 aniie s12Y)0) uedoppaap pue yaIeasaa o ind oy SpUY 2y3 2aBYy 0}
pasoddns aue suoie Layj asnesaq Lea sig1 ul payordap Aeoidd) aze sagododny

wondwmnsues ino soy spapord Joueq pue mau Suwdisap Apurisucy Yaany
-BAOUNIE D12 A31]) JBY) S SUOTIRIOLIO) [RUOIIPUILNW INOGY (I3 YOI Y
uoneaouu] pue suury Fig

sseonid Jamay je sionpead 19118 Yitm papia
-oad 3q fjm am UYL TOA OP “YSILLULLP $30I0YI IN0 Sy SINIEUI IS Li1 S1E
T[T JIWINSU0D [PNPTAIPUL A1) Moy J3pUuom 148N sun Ye) fujop aie ay) 18y
s21ed1pul T 2]qe], pue ‘santdur nay) puedxa suny eoueuay pue Eorwaydonad
SROLENUNLULIONIR) SV SIJEW Jano [onjue? Jajeald ured o) A[dwis 51 ol
BT § UL B 313UMm satdatedis  Juipfing-aanduta, Ajenee 21e s281ou 1sow
AU 30npas uaYo s133IW 1Byl $230U pryYdIYS werip Arestuc;
SUORRIOIED FAISSTW JO 35U A1) U JUS LIS
-208 jo Ajordwos 31 Jo aouapiaa tea(> st 3] tamod pEBW B1eard uaad ued
01 SICLUAYRQ 31I0dI0d pamo)[e sk ‘KIU0u0na  JAUNAdoD | ¢ 10) 1Ua1DgIns
se s1ueld [eqofd ma) B usamiag uldapal sidarye (s Aorfod sz ] aeuapun
o} pandde aaey suuy g swediow 2 v {rEmuns aacadde oy Juswnedagg
NS NI JO UBISIALR ISTUI-LUE Y]} PIIMIISUL SABY—UOWIL) PUE
‘SAYSTHY OM] ) “URTERNT-—(Q6 1 2201S SIUApLsald "G () FAISSINONS INq SME] 1SN
-FHUR J9PUTL JUSWUIAA0E 3} AQ pAu24ud aq pmod [Iqo - 10X patiio) jey)
auo ay3 2 ‘vonnadwed uassap yey) s1aBIapy (18w [eausa B) soiddns ¢
#mquosqe Aq uononpoad jo sys0d aayy 1ae [oaruod 1aea1d ued (9) 1o o sxd
-IUAS, 3q AW 331 310ym depsA0 JWOS LM $assauIsng Af[eradsa) WAy
oun uidng Aq seare mau sigeiyord asofdxs (q) (210w euczuoy v} voun
-2dwiod udssy| {2} o) parduwiale SULIY e 54531901 SAISSELU JO DABM T MES 5066 |
2103 JO SIBAA M3) ISR} AU ‘SMOYS § AQe L Sy apnuudewl Suseaidur Jo saaem 1
-333W0 PAINIEI) 3ARY S3PERIBP 3AY I1SE] HAII JO 100 UOINIALTO TS| (] Wy
duigrosqe 1o o wa Sudng st sromadwios yim Surpnyos ueys 1013 uaag
s1adaow pue sinodng

“sjoos Funadired wolg Aeme sjuapnis doy amyg
o1 sdigsrejoys snotad siow Juuago wol) salap[od Funuoassd pue siunod
-stp uomny Junjass woy swapnys Junuasasd dgaiay) uapmys yora sago
01 JUNOLIE 1BjM A[DEXD PP 0] JOW SIIPO SUDISSILPY SUOUIE [LIIAIS
o3 patjdde ogm s1uapnis 01 palgjo sdgseeyonds ) Xy 0) pastdsuos sadajon
anGer] AA] SUIPER3) 31 ‘Fo61 01 FSOHL WOLJ (O MOLY IM $2IUTISUI JO Spaspuny
Auewn 2y Buowre) apdwexa wedal auo aalf o] (7yr 1661 padydoyg) | aais
-uaxa st dumss axud w uonessdood, ‘Aepo) JeLy BUNLNJUOY APpRIS © PausT|
«nd Apuadaa “sapenap 103 sanododifo "¢ jo suoneiado oy Bunieysy uasg



ULIGY SLO UL PALITIAL 3¢ 5T ¥ PUE 300U jo MQ[) 2[00 313 JO 1IN0 SYe3|
snydins oy waisds wersaudoy ayy s safeyea], je1on a4l wog Aremdssuos
JURLBHIP JOu STSIY 1 AWIOB0ID 31U 341 10f A3 Jo 551n0s Enuaiad e
ST Burpuads jo Aem 341 Ut suriy sy o) o 198 Afeanewoine Jou [im saxe)
U JURWULLIAGHE 313 03 pue s1oid se s1aUmo 233 03 pred jeqy Auemonaed snid
-ing 2y yo sped yaesyudis 2ouig snydans sy jo 3ses ayl ur ann A[LIessanau
10U e g Buipuads uondumsuo se wasds ay) or §aeq s3a8 §1503 uony
-onpoud jo uno) a1 siyrom 01 $208 12UM JO 150U 18] JUINSSE UED Ip

ALSVM ALVHOTIOD + 2 + [ = §11d8/18

SSMO[O) SP USNLM 3q Os[e e snjdins 10) eyruLo
A OF "NseMm se JusudSruew ssaoxs pue Bulsiuaspe uo Suipuads 295 £zeamg
pue uviey puy () Surpuads juswuiaacd adueuy o) pasn are saxel pue
(1) Waunsaaw aoueury o) pasn Ajensn ale sjusuied 1SN PUE S3IOUJ

SLSOD LNFWADVNYIN
FONISLIMAAY + SIXYL + LSTUTLINT + SLIAOUd = SNIdHNs

SMOTIof ST papiaip ag ued snjdins ay) sny | ‘uo 05 pue ‘uny a1
30 SIDD 1500 UMOP 3aip dfay 01 ST GOl AJUO 50YM SIOSTALIANS Husiiaape
S SBULY) YONS L0 SKMS snouLous pusds osje oy pure ‘saxer Juswaaog ay)
“IsadaIln Hueq 3yl ‘styo.d s1sumo ays Aed suuy Souour yey gum sepclns | ays
[ie3 A&z2amg pue uervg Jeym pue o] 8 Je4m 138 am ‘419 “indino @yor woyy sis0d
ATESSIOAU 353U IELNS M || “SINUOMOINE 3 0) $IUTLITUI pie S[eHjeur pard
<ns oym swiy 1ayJo 18 3soy o pred sauepes pue safem sy pue ‘S1aq10M UOT)
-onpoid 01 pred savrews pue s33em oy apnpdur Plriom sty nsnpur ojne 2y uy
Spdurexd e sy uonanpoid Jo 1509 2 100 Aessarou A[T) 2IE JBY) 3504] A0
1500 uononposd Aq uratll £zaams puE oereg ‘PAQQE BINULIO] A U] ‘aansads
-3ad wasayp AnyBys v woy swoou jo MO} TR ST Je Burjoo) sue Loy
sTdins s jo vonRuno) s AZaomg pue uerey UT Y2 $Jeym 3Aes pue “saxm
Ur L go 3wos Aed “spood sawnsuoo ue 1 Jo wow puads SIIYIOM Y] ‘SIHIOM
01 5008 Aauow auy waypy siyoad se awos daay £ay1 pue ‘saxe) ur yduwnaA0d
P 03 AUiUs *AAUOUT WY1 PAUEG] 2ARY eyl Sueq 01 Hwos Aed Ay, soueqes
pue sagem Ul 1no 3t jo 1ol Aed pue Asuow UL e} SULY “KigJsas Uersauiay
I Ul spwnsues pue ‘sinposm ‘seonposd Suowe suwdr Jo mopy Iemna
12 AU} PassIsIp oym ‘sauday paeudepy uyof jo yiom AN} [Te332 SRAPL D815 |
snjdang Suimoad styy quosqe o) Qrge
100 10 *3[qe ST AWOUODI I} MOY SALOIDY ANSST JUGLOID ADY B DUIY "351t 0
stipdans 21 sof Aruapuay puasaus up s MANYII] PIAY AZ2IMG pUE ueIrg ‘Saond

uo anssatd premdn puw 1900 U0 3sald preMUMOP Uit p s9oud asealsm
03 Jamod 1aysew snyy asn ues A3y pue ITWL Jo sjuauiias aefie] pue
Jade] [onued Aai ‘moad 431 se ‘uonappe uf 1500 vonsnpoud 1amO] 01 A[583]
-2 Y1om suuy wsiendes Ajodouow Jspun Jeyz andie 4zasms pue uving
Llustsacd ag
03 pred <1 10 s3geId $3M003G 1nq 519310 0F 08 jJou saop rey) ndino jo anea
[e101 9y Jo 1red sty onjea snpdins jo 1davuod s xsepy J0 vonewxosdde JELLEOLS
-ov3eeL B 8 snpdms, sy puodsg sindur Furyrwr pue sounpews Supang
JO 1503 21 10 $3eM IDYII—PILINOUL 150D JOR] I} JO UOHDA[AL B 24 uoT)
-anpoad Jo 1500 1S0UT IS *L[NULI] SIYY JO suonaydw arp asopdxa 5 107

SL1SOD NAHLEINGOU ~ dUD = ST 1Y

11 Buidnpoad Jo 3500 ) pUB—IINPOL] HSAWIOLY SSOEY S)
-0sd 4391308 JBUM UIMIDG 23UIIGTP YL se su[dins o pauydp Azsamg pue

t | .J_.._M.u

ueLRg "AN[EA SA[GIMS JO EIPI S XIPJY “SE LTS U JOU JNq ‘03 PAIR3L SEM LIIym
LSsapdans,| o 1daouod sy padopaaap Azaams pue uesey fenden dodouey uy
SeAL pUEB $E1) ‘sasnding Sursty

‘wsiepden U ApIqeisuL wapua jr 33mos B
SEM J1JeY) pansie AZaams PUe ueleq ‘SWLIL 10§ Uiyl pood v ag 0) Wads pInom
SI43 “90BLINS AU U0 3pigm snfdIng, Bumorsd v A Lolfs uiejdxo [im as yorgsm
AZ33MG pUP URIEG LIO4 W1I3] B I8N 0] ‘10-—yoad Jo a1er Buisealsul ur aanp
-o1d ue> mc_,::u 1502 SSAIUBRL PUR S1AdeU 0 Joau0 s epded dodoo )y
TR INJIBL pue suoiesoul dn Ang suoneledion $ig
a 1eys s18130posd smau irm s3rurdwod Fiq atenosse 3s 1ry) uoseal {uo oy [
“SUOITBAOTL IO[BW O PATYI-3L0 JNOQE £[U0 10§ JURODE Sq] yoreasad a1vsod
—I03 3I[IYM ﬁmEh_nw [iells o S[ENPLATPUE WIOL] o> n.n___,:ZUm SUOIIEAOUUT O
‘syswnvop piaydayg se 1oe) vl “sdnieis mau dn paddius aming ay jo saem
3Y) U0 Ul SPISTHI () FUTOO] SWLLY PIYST[RILS $8 'SIYT O UOENST] papnad sy
SBM SOAGT SYI JO PUD 13 I8 WoLG IRUIRUY Sy | {7 ‘9961 AZaomMg pur gedeg}
(FERUISHQ [EWS 3] JO UORIQIUE J1ELINL 3Y) Udfo $1 P3QIOSQE pue e 1yHnog
2 0} ‘paspu[,, \1N0 paysed 2 01 Addry 00) A0 IR SIGIUIAL 20)) HfIgmueafy

Y 490
AZ2amg pue ueseg) ‘SI0)RaID Jajvus SULIOSQE PUR IO Burdng i Juraow
30 30 SLSIUETS 34} 30 P10321 ] - 2FeI B JO I3)UID M) O] FAOW SH O3
-odo 31q a1 18 a3ets s1y) 18 8103 DEning 2y 10y sawdaraaap jo soury Ru

-suiead 150w 2ys N0 20en paadany yagm asouyl ing fanind ays je o dolp



=335 341 0007 U ;101038 Ldojouyday ayy oyut Aduow sty e Burdwind jo ynsaz
PU= a1y sem ey i1 and o3 aovid Jauag ou pue 183Ul 0] A3uow peyj &ap
#nexq youd e apew ssap yanw “pnpead e PiOs UaA2 Tdasu pey ey sarued
02 0 39k £ 198 0) JIY10 YI¥2 10A0 [[3] S10ISIAU [ 810128 2531]) Oju A>UoLU
dwnd 01 panunuoes sxopsaaw pue sy 4 ‘parsneqxe weaq pey sdunp
SIRS, O 0661 A 2y Ag “ASojouysar auoydaat ssappam pue ‘sdexsiay
M sdmeys papnpur ssay ], ssiwosd pamoys 10 aqeagoad auam 11 sord
O[OULA) SUOQEIUNTILIOI}23 pue sdnels jpuisiug ur PRiS3AUT SENPLAIPUL
PUE sy AUzl *s661 -prut 3y Suping “dn Aap s12)1n0 Jusunssaul sgeIgold
uym suaddey jeym jo sidurexs ue papiaosd Wooq Spa6[ A4 Jo pua sy
9961 22ULS SIEAA JSOU 10 SIBUNSIALE UFi0) mou uey 121ea13 useq
ARG StuunssAL snOMDId woltp sigoad Ay | yustungae aoyy ULIJUOD ooy J1a1))
OIM A 2DUIS SARIG PAIULY A J0 IO puUE i AaUous Jo SMUY [BUOLRLLEIU|
IpRW Futdg 22e SJuSUNSIALT MIL Jey) 2410 2UHBS 3L JE yeq 3UTWOD 2. SyUIW
-189aut snoward wioy siyoad Jaead voss 3snexsq walqord uondiosqe smyd
~INS YT 2A[08 10U S3GP L UYL 511 AALDRR0Y pue Sjgqmyo:d s Jsunsaaul udra
10§31 (901 "996 [ Azdomg pue ueteg) tuay Juoy 3y ut smyduns qrosqz 0y uo pa
~IUROI 2q JOUURY RWASSAUL USRI0) 1R PaJOL Azdams puE ueaeq ‘AIeurg
"PaIojdxa aq pIned ey spnpoid mau pue sasueape [exdo;
TOUL291 MU 32e 3191 Jjiym aad s1gord Y3 03uo pey o3 peaisui ido sanied
WO USYO NG TUAUNISIAUT A[qeagfod 1oy apryoa Pagsad aary Aoy ASofouydn
MU Lz pue ‘sigoxd noy jseaur o saprunpoddo 05 SuUIdIEIS A[iriadsap ae
SUOLEIOWIO ttdysds dSuuouLII §1) o) 0 3IMIeU [PUOITRLI 913 Jo sjdwexs suo
SUSIYL (96 ‘9961 A200mS pue uereg) auswdnbo SRjosqo AgemBojouyoa) jo
HINOWE 3312) ¥ 0 38T UL UOTU1 Jp 4q puv ssarBosd pedruyda) jo ajeg pidele
AQ paeudaesep 4 pnosugnus, st wsierdes Ajodouow jeq sueai SIYL (66
961 AZOdMY PUT URIEG) UOIYSE} PAROIILOD E Ul paonposIul 3 o pud) - o
-ss2004d mau pue spnposd mou,, ey UQISAPUOS § AZ5amG pue Uereg wuyuod
01 pu2} Sa[dUIEXd 38AY Y "31PMYOS 1a5m01q L9y W ay; jo duepedun g
PATNSURWIIP 310N j1un 1w 1asmoLq J2UIU] Y PAUGUFE YOSOIdIpy
DqEIGOId sem SIS ALTIFUIR 811 SE duof se s1310dwod jeuosad PasjIom
“RU 1S o3 juENL sem g ofdiuexs Jo4 apqpigosd Apea1je 21e Jeyq spayIew
ot spupold mau daponul o1 JuPPNp uayo aae soruedwios ‘e
'$98EM J0 249] MU JUDLIMD 2 uaA1d
ABojouyray mau w1 aawm o SAMUSOUL OU SARY S3tURdLIO]) "08 Op o Aqer
-Joad az0w st 1 asneday spNpod asay) ML 0} Jogej patio[dxa asn 03 asooyd
IS SUOLEIOCIOY “I2AamO}] “3uTgdew Aq Apaua ‘pasusdstp pue payood
Sjeall pooj 15e) pue ‘paamiopnuey 94 MOLL UED 53048 ‘d)dwexa 10 *os op

FED NI BT bt b aeie e —_

o1 2jqeayead a10ur 51 1 usym vonnponu 1Y) mops Apuanbag suoyesodiod
Jueld 2SnED3q JUILLISIAUL JO SIIFAO Y SAEM[E JOU [[tM $1INPOId puzr AZojou
P31 MaU I2AAMOH “SiaYFeW mau pue ‘spsupold mau fuousnposd jo sanbiu
~U231 MIU SB NS I[N MIU pul st sisendes ‘paisaryxe usaq asvy
AWOUGDS tre Ut S1ANNO JuatEsdAUL Funsixs 22U() "08 JuIy) Lupip AZaams pue
uereq j3ulpuads pue JUSLLISIAUL 10 $12)IN0 IANELINE YSROUI Y} Ay
"dn $208 8300255 130 W Futpuads 1ey) ainsua
01 S1 UOISSIOIT @ PLOAR 0] AM AJUO 3U ] "WITILMOP € SHED UBD SUONIAIUN 124G
$33e3E9] JO SS3%3 SYI PUE JUDWESIALL JO YLIEIP Jif} ‘SAUAaY WOL MOUY am
se ‘suaddey s uaym (78 ‘996 | AZeaMS PUE URLBE)  IUIUISIAUL 13N Sadp
~INOJSIP 31 Jey) 3R] 08 smoud Aeded ssa0x3 1318 10 13Usos, 1 3nd £zaamg
pue ueleq sy "wisiqold e sawasaq JRsIT uswisdaul jo uosuedxa oy ‘san
-tunisodde pood jo 1no un swig Jiing -seare asay ojut puedxa pur sucndo
URUIS3ALT (RO JSOW )S3INS Y3 IN0 IS AHRINIBU SULIL] " {M0m07 1w g
saugunoddo patissanur pooS Aubii 05 Qro sar 21y 10U $1 Wwapold oy g
"YIMOLE DUIOU0II 3IOW 18§ PUBILDP 3] $318313 LMOIS SWoU0a PUE “UOTE]
-to2ds 210w s33e120s8 wonenads perURGy Jo ymosd ay sigoad aumgry Jof
SPUPLIIP [BUONIPPE $31E3L3 s3Y0Ld J0 LUNEINILE 3y SOy | Wiy jo aje) 13y
B 3UD{2s SINIBWI [BIDURUY O1U; yIuq Am 51} SpUY SpUOQ pue 'sy038 “salies
WO SA133I A>y1 sn[AINS S O 1S0W :BWOdUT 1Y) Jo YINu 2ars Ayiram
Y} BU} SIDPISUGD JUO USLM 1EI[D ST 1SOAULIL 0} JOIIAS [EDUBUY 2} JOJ IARE
~aadwr ay ], samunpoddo juaunsaaur pood paau 31042130 UG ISAUT JO
S1E1 IYBIY UIA3 UE JE 0} AJUOW RI} URO] 6} SLODUIOS PULy 5L queq 24) 153
-133ul sAed yonpm yueq e o) 5308 Lsuowr YD JLIQ) STUSWINIISUT YONs 10 JO
‘Spuoq ‘2035 210w FuiAng Aq Jead Jxau £3UCLU 10U UIES O) JUBM [ 1294
U0 ASUOW UIES JEU} SULIY JUSWISIAUY [RURUY (1Y 1300 up puly osfe Jsnun
S1095aAUl pue syueq 01 Aed inq ‘dsay ) vop sy seys spyord Aprejaag
31p 10 M3 35 saseoussng uastiended ug peAians 10J anl)e
~taduur ue $1 jepdes jo uoyejwNE U3 "SPIOM ISUIO UL 10y IR 334D 1IN0
ue puy snut sygod (e SNy SINIEW J2AL) 0O UL APPSO fIM sTomadined
1o pue "pasea[dsip aq fim SIIPOWMON 1Y) ey suBdW sty y, jeudes o
LING3) JO 3181 IIMO[ B 3aly (s o) IENEDIG {10 [M IR EA YDON 1Y} asimIa
-0 tmo13 pue [ended mau Uz 1s3au o) s3wiuiea pauielal su dasy La sypuad
1 35N 3N SULIY “A||FRUWRPUNL ;SIYO T JIDYE O30 PIOY 0) JUBM SIARRIIED
31e40d100 1 Up[NOM AYp sp1SIAITAI 3 cigosd 1S Aijam “AP1aIsuod o10 I
7 SIMI0M 130 AR} pUR UOTIdRPOod IND $a85auIsng se 0IssaRaL puE woreudeys
stynsas oy, pasegamdun of spood awos pue Juads jou st uonpnpold LioLj
pareauall sua0IUE SWIOS LAY “PAILIM Jou stsaydans dmua a1y | Biour 16



paau pue Appmb 1o seam o) pauop ase ey spood swan padeypedar
J0j SSRIMIU JUSNPAELY Jo Busew S YILM IRIITIRG 302 SO (1Y (S1T ‘9961
A223m¢§ pup UBLEg) N1 A PUE SIS PPILD ‘saduey PPOLU ‘23U3ISA|ISQU
pauugld Buidmped pue oueeadde spnposd 3 jo uoneuea “Juisnizape
WONOWOId $3[ES JO SABM MOU 0) PIP[IA SBY PUB “wolsn> s aqod sy) S
PRIT JO SUESWWL T S8 pIpaal Ajadre] sey,, ‘pandre Anp  uolnedwios ang,
DL L3A0 PIAJOAD ST LOPD $2|B5 2} ‘PIAIISGO AZIIMS pUL UBIRY SY
, (0661 1312126 UCNBU Pzl
SHISOpUl e ARl ueyy Jsydg st v 4o aRvmuadiad e se Surpuads Susy
“IBAPU PUE “I2MOf 1 21P1 STUIARS 2U) 531018 PAIUN) OU) W SJUILNDOP 121330G
WAL $B 192.1p §1 sBUIARS MO| pUR $2181S DAL DY B HOPD SIAES 3Y) M1
UonIAUN0D YT TFO0Z W waad ¢z o mo) uotssaadag-isod e pPayDEAI I
-23d 6 PIBEIIAE SEY (he [ 2IUS YHUM 1EL SFUIARS 670 A, s2ulaes [puosiad
SRUINSu0d Ul dOIp e uasq sey Aursiipape Ut uosoldys siy) Jo ynsaa 2ug)
{7 2m31 305) Goedes 03 sudwaseq pue soe sdawins
-uod Uy ‘proIqe puB Y SIWNSTOI 0] $PRPUId Bunmey uotq oEg
240 [1am quads S "§ N 'BO0T 184 343 U] "SE6 1 20uIs 1UasIad g Aq| paseaduI

(&0 suoljn)
By s sy wo Buipuads s

7 2an3g

SEY 4 jo aweys sBusnsaapy snjdiy Supuedxa 3yl a0y siepno apia
-o1d o3 wsiendes Ajodouows uy 201 3ANG 2 PIUINSSE SEY MOYI $3{eS 3],
a81eg v 321008 3]
SNCLISIAEP 2L 1343 3 P[NOM LIOJ3 SAIBS S14) 1oy Hoatpard oy vy 1081w
10 Ajnjosqe 0s uaaoad sey (endes sjedovow jo Asoayy ag jo ed oN “Hopa
§a[ks 241 ) spirny FuIseau Noasp snw suonelodios Aurpieasy sppod
M3u [ruoppe Ang 0l Aeoneqgdus 33000 134 papensiad 2 InUI SIRLUNSLOY
ey mouy suoneiodior ‘paiansal ae 5108pnq SII0M Uaym APepoiie
Burpuads
1AWNSNOY (210} $2011pI do) AU 01 WOHOG I} WNT) UL BUFNUISIDAL
08 'y doy ayr uey) muosur s jo adeiuaniad aseaad e spuads uoyrndod
33 JO 9506 WO A § 9601 do) 3y U1 35043 0} sA1eIg payu a3 w ddoad
1S0W WOI] PAYLYS A2UCL UIYM ‘S(66 [ HPRILL 211 2DUTS ALOILL JO GOLMLE
-SIp3J 3 JO 22UINDASLOD B §8 AWOUOD3 § [ U1 JO $83UYSTIEN (3 103k M
238 $1IIOUE2 [enitfod 180N saApsaL Jo) ad 3] Jo Asous 123 pue “saumes
pue sadem SINLOM IND 0} SI3UMO 31riodiod JO SHI0YR 3YLAQ PajauIsaL sitmpe
s Jomod Snsepand | siawemsuo sng nding ay jo 2Ieys SpAy-om) oy
Anq 0} AWOIUT YBNOUI ALY SNUL SIDLUNKUOD H10M 0) LIOLD $3{ES Y 10,
‘Bupuads 13unsuos 3o Yesd pue duruy
-UTBLI a3 Lo A[PBIe[ 51524 [RAlAINs suenesdion os pur wsiendes gy wnind
100 |[B JO SPUEYI-0MI ID0QR ARG S18W0SUG ) sPnpodd 143 20) siaing [Buaol
-Ippe UL ISTUI ST ‘S8BT AJDBAED SB SWo0f tqosd B “I10AaMOF ] SLa)
-sAs uonpnpoad syl 0 Aedes ppe O) NULOD SLLIY ‘ol peg Acewr ul
UIAY PUE S pood W 1y SUBal JEY  AJOISIY IR0 noySnongy papuredxs
seq] yndino asnpoid o) Apedes ([eiaa0 sway §Y fuotssanas daap jo sases
w wlaoyg spuedia {pumsund ‘Ayoedes vl oyl pue <pood pades gt uaur
-1S3AUI [£301 241 ‘s1)04d 151 [[B 3¢y s1opno puy suonerodion jou 1o mpagay

130)4 Sa[e§ Y],

-snpdims Supuedsa a1 puads A[SNOGAURIMNLITS pue SN pald 30T fjs 0]
sdojs aup e no jad suonriodiod poga saes g st sndins s jo ssodsip 0) Aem
Aag auQy “snpdanis 2y fo asodsyp o1 sApm saigo puy 1snud sucypiodion e suraw
snjcding FUISLaIOUI-3042 3L ) SIRANG JUsumSsAUL sgeigead Juapiynsut o
uraqo.d Swoduo g 1uangnsul usyo e sspunuoddoe uansaaur gy 1y 0]
-no ue puyy jsnur wstendes Lodouow 4q pajesouad snpdins Bursu agy ‘sny g,

Adnnjueg auam saived
-W0D SUGTIEDATEEIONF] pug sdn)Irs pUINO] JO SUZOP PUR S[A4 L6641 0

Ewﬁmw.w ﬁdﬂ m@umu& Nals .NCSN mm ALLOUOD u:» n—O sat 24l mETSrC_m nm.v...vﬂwd..mu gl



00z,
UGHEWIOJ| BSURLE( 10f }BIUSY) (BIINOG

woptuly papun

uedep

BI0Y YHON

beyy
BIQENY IPNEG

BqND
eAS

edon
UEIsiNEd
ues)

-HZexg
Auguuarn
anuer4
LULD
L2188y
S9Ie1g pakun

T
o
ul
-—
L

T
e}
It
e
L

{4 jo suo@) Bujpuedg esuejeq Logz

¢ amdiy

Apeals paseaIdul g1 jo aBeruaniad e se uipuads Justenuaaod ‘6 snpdins
SU jo 210w PUE AI0W FuKiosye ‘papuedxa sey ‘S3ielg pajuf) a1} Suipnpou
‘Anunod padojpaasp A19as jo 101308 JUAWUIIAGS 241 ‘paajoaa sey wsiendey
Ajedoucwr sy uawuiaaod a3 ssapduns ayy yo sasn 12323 15€] 300 [0S ST amy
‘suonesodiod 4sues 01 ydnous 4nq ), uop sraumsuos PLE SI3[BY JUSULIAUI J]

snjdang jo vondiosqy JusuIzAox)

&PUCHBLIL, PUE [YaIsem,, Se 'SYNSL S PUE ‘LIOY2 SI[ES AY) PIZLIIRIRI) A3
9961 Ul Uaym [EUOTIEL 213 SIAPSWIAY) £233mG PUE Uetey S[UIY) Nk op ‘o

"UDAPIIYS Yitm 2w Aygrenb Furpuads uey) saipurey
Ut a[o1 Jusurmiod azow e sardndzo mou uoieaal o) Gutddors Laes

PAT iAW L amam I e e e

-S30au Apreapy $1 3urddogs SWE08 Aty TUSIPRYD ITaY3 Yim Burde(d yoom
fad sanunu gy Ao jnq Buiddoys yeem 1ad sinoy 9 oBessar suarr .
‘007§ Aq saseanu Butpuads 13nNsSUOd ‘SR panuN
3Yl UL PIYdEM UOISIAI jO Inoy [euoutppe Lasa o) ‘afemsaw ug) .
SEIDIAUILIOD O { U33S aAvy [[La westary eaidAy oyl <op s8v ag
“S[eraatIWwOr §w
~UPlEMm SAI[ L) JO TBaA B Ley) savw puads mou sueduauy 9derase uey .

‘eIep BULMO0] 313 JO SIS IOPISLOI PUE ‘Spool LDIUNSU) O §3
-SEYdInd UMO INOA INOQE YUTYE j03X2 $ISHLOUGD WEDLSUITLY 1Bl aW0NN0
rewndo yeyi—3Sunelsuad are s1ayreus 10 auIedIno ewndo “euones v Ao
ST S} “Juliem [eGod Jo sdueape syl i siadao ednund—s 4 g 91 s1on
-po1d Jo Jeje 3Y1 UO P3dL113ES s1e spood dHgnd Mo JO [y 10Jem PUr 1Ir PaUos
-tod pue ‘sjeoyss pue ampunseyut Suyquinis dusaod pue swngs ay adoud
03 S0 $3IUIAU0Z }] ROUBTRGLUT [BLI0S B S2IBALD YIIm 952 Buiidiass yum
Jem Je OS[E ST 1H0JJ2 S37ES 3L ‘UIRIGIET) IHE PAOU A723ME PLUE UBLR{ vy
(ZZ1 9961 %Nuuim pue uereg) saszeulaye .E_an UM
UU_OJU .wn... Ecﬂuuunm— ST wO Eomﬁnhawov u:NEOumxﬁm 13 _Uﬂ.w .WEOU-& § 4AUNS
-U0D 23 U0 WRIP [ERUIUED B ‘S32IN0S3L JO AJSEM JAISSEUL B, SB 1] MES AZ3amg
pue ueleg ‘wasks 313 dn sdoxd 11053 saprs 3 pym 193 sosnjdins Suisia v1as
-jo 1 'seam 3634} [ie U "Bipaul 51 pue s>13uade pe ut s1oydom sanpnpord-uou
sdojdws 11 pue ‘onpnpord saeMwns W S3IAp mau Sunealy AQ puewap
aedandde sarenwins 1 owsended jo ped [E18aur ue st Susniaapy
2ANeNdIUe PUR 1S3UCYSIP ARUIIDHUT ST MO 08 G PUP 0041 I
Ut BOY3 SIS 31 “Ssprom 1310 U] ([7] ‘9961 Azdamg pue uereg)  sanbruyps
Sutsiyraape s|geRTS AQ paydeq jou a3 Yaiym snposd eonuapt A)exsiyd 1o
padrey> asoyy uey) 30yBiy A|payiew saoud Led o) Jawunsuod ay sanput Suisn
-12ApE,, 1B) pUe  ‘DUINJGUT 1eY) JO dleme UL INOYIM FUnsTiaspe 4q padud
DUl 3JB S[EAPIAIPLI 1017} AJDAISTIDUOY MOYS, $IPTHS JRY) 2)0Lm $z00ms pue
ueIeg PAUISEIUI 1o (231 Jayaym ‘pnpotd sy ui AUmoas jo asuas € Jage oym
SSWBY PUEL] pUE “HIRUIRPEL SRYE] 01 2qndaens ale A1 “4ng Layy son
-poId 311 o J$0LU INOQE ] MOTY SIHUNSUOD asTedd] “Burpueiq o antdeld
saiendiupw 33 20 spusdap HogS $37es A1 1841 PIPPE AZaomg pue urieg
spoof JaWwnsuos isaje] 2y} UByl 1ao sBuiy) uo
Asuour Mo Juipuads woy pue SIEIL G| 0) O] JO SIAL YIS JNUS 1Y) 10]
$122 BUIALIP WWOLJ H0[RA ANIN 11311 10y spnpord fuidng worg pademosp a1e
3 sSunp asagy Jaarpp Alqssod Jouues jey; sprapoxd ypm ainjuaape pue £j
-IUER] “340] ‘X285 SE Y2US SIUSWIPDENE RUenow Buldeuikm spe pur ‘Buepdad



-douoiu Jo 510344 samsasdap ai Jjo aars o) S B U3 IAFY ‘LOLIEZLIRIE[IUU PUE
Hoge sapes a4y yim Suope “(s1andwod) 48ojounda UOTRLIIOIULL PUR '$a[1q
OO SPROJjILS 2UL S U208 suoneaodn Funjpw-yrods AJuo ‘S1234 (51 I5E]
U UEICL 243408 05 81 ferndes Afodouowt sepun vondaosqe snjdins jo wayqod
SUL HOYS [1% uay0 s3I0y asoy) uaas puy Futpuads jo SULIOY [nJ3)sem Ape|
-nonted aze ssaip ‘soveg parmup) sy i ganoye snpdins o) jo awos qlosqe
ue> Suypuads Juawuiaaod pue HOjjo sapes ay 1, "spaau uenmy sof jou yinoyjpe
S1Iet3 asgendes Jop—juotuissaut pue uondumsuos jo sas) aenbapeur pue
snjdins (>nt 003 jo swajqord wyngar Bu1oe) Awrownda ue gim o) 21w ap
SPAAU [¥DOS 01 AI0DIPEAU0) pue qrysises Apusnb
"2 ‘St JURIB 2y 03 JjqrIoar) sow Afesdd s snydans squosqe JuswuIzaog
"N A Aem 3 snpdang o Ioquosqe 4y e v dwizaAod Yl allym ‘dUIY

L60Z 9961 A22aMG PUPR UeIRg) “3q
TBUUSERL) Laad 10 JNORIRAUN e PILeal 81 JUassT) ‘PAIyud pue Jyfine ose 4
RUIOPI0 PUE AEDOP [0 aphye thuoyine soy paiapuafus st 1adsa) puiy
Buewny pue aawsaifosd Fugidisad s o SUQIYu! pUR ‘A130308 UL 53010)
[PUCLIELI] PUE LIRUCIIRAL 3Y) [ S13350) uonvzenwf - Supuads Ley
“His g an st apseddo ags uoisod pafaparnd |5, dgoredio ag) auTILIdpUn

O SpUa arggaa pue voliesnpy 1op Juipusds Jusuiizonod FASSEWL 31

Btou A2y | Laoos sl e BUnRIII JO {ROB ) Ypam Sppo 3e 2Je sanuLo
-ud dupuads asayy 1ey) andre £z20m§ pue ueleg spaau [BID08 359U1 O $3XE)
PSEILU] 01 sL0g asoddo Asyr anq sigoad saydy o PED[ 1B} S21NSEA IIT[JO
YUE Daggpasm alesodion shemySiy uo Fuipuads 1918318 SAe[IN0 AT J2yeard
poddas sasumo 2y pue suoneiodiod [puonRUnm vy erdusd up
& SPASU13Y) o 3ueD
2003 el [pIU0Y Ap5le| A3 W uIsA0d Yl adms e yym suonelod
403 312 Burpuads aieyem jo siuadioal 153831 ayy "A[BUISE2UOU] 'SIpEIIP OM)
1PA0 UL LA SEY ) URYY SULIA) B3I LI $S3] SEM Z(HZ LI a1831am uo Furpuads
12ty g “weadord die)am su Gum JPsU Sundasjueq dprey 51 S2ITIS panuN
U ING SISIXS MOU asuatard 3] (65 ‘9961 AzZoams PUE LURIBY) JURUUID
A0E Jo S1pqisuodsal ¢ sem SISSL LIMO] Y1 )0 aaegam 343 Funowoad w1
BU3Id AUE UsAS JOU SBM 1AL ‘Scg | St Jo pokiad [eacr maN 2y nufn),
e dlou Azaamsy pue uereq uonesnadwiod sdordwn oy jo yuansad
'O JO Jiey auo jnoqe o) Bupunows siqidySeu st sood A 0 Y1 BY) Woly
RIIJsUEL A3UOW JO Junowe ay) FEYL SLInG 3y s1adedxe) woy Suiess
de sudanb asejpm, sood e 1sa38ns YO sedigo Justwuiaaod yinoy |,

02 WSNYLdYD AI0dONOW 'S

{FST 0007 eva g,
pue pteyg) swesdosd prros oo o ol e pue Buisnoy ausisse aggnd

‘mawdepdwsun Aumsag [eoy ‘wenkanps ‘QEaY uo saLpuHss neys

4oy Aed Ajjeruassa 1ey) vonemndod Surnyans SUT JO SANRL 2GS 8111 2B pur Ag

23jdoad awodur-a|ppiut put samo] 104 sweeafoad PR 0L 2033
Alaa 2a83] suoie10d100 0] $PRQIAIS SNOW IO SO IRY] IRISHOUWIP YPUO ]
WUV pue IPjleys Jesty ‘sisApeue Juasa ¢ ) aeak sod uoifig gsig 1940 03
FUNUNOWT $EII XB) PUB SIPISqDS - -diefjam 31Es0dI0n JO WLIOE 3} U1 su0n
-rsodiod 03 Asuour spuUNR; UBWWIAAOE 410 “SRIIUO) Asuagap o doj uy
UM JOU S0P AT
TILU 342 WA J2y) suodeom U0 parses 218 Aayp—srare uvqn vl pi EpUBsgns
S1E HIIUM JO JSOL—S[OOYDS USIquryas pinan spuny asag iy snicins ag
jo 21sem, ayp Jo sapdwiexs ale Wops SapEs ayl o 150w 1| Bupudds jua
-1iaA08 Jo sadA) awos ‘snyj g suonendorddy UIBCY LOOT (B8 21 o)
Buipuads paysanbanm ur o) 2§ pappe ssa18uony U UYR[ J01TUag 0
Furprosoe Srdwexs 104 s10penU02 asUBRap Jo savedd pood ayl us Aes o1 1so
UM JOU 30D PUE 20] Payse JOU Skl ALZR[IW 31 1M suodesm Lo dupuods
pasoldde aaey surinnod “ssperap Jog SisurLe AN U STOISDRP JuAWIULS
-AOT UO AR RV PUE ‘810104 |BI3UDE 211134 [RIIUDL) MU SIOLTIIEDD
SUSIP 1eyy dwenpur mpzamod 2y 03 Jurniapas sem oy xapdwiod [LadsEiatalli
Areynu | ay) paj[e JamoyuEasty 1ySimy IWRPISIL] RHM Aq papurwap A]jes
-trjod s1YmW oy pue ‘Aressatau Ajna s Sutpuads sup jo yonw moy ap
“uam 0y ApqrToseAIUn Jou st 4 {sn pajosd jou prp asuapp vo sairypuadxa
SAISSEUL INO 1PIYM od) [00Z ‘11 42qumiday jo sjuaad au3 uoad uoay
“SILLUNGD I3Y10 Ju 1841 $Pa2dXd 3uafap uo Fuipusds ~g
I Ydiym 01 1Wax3 ) suasaad Apyrels ¢ aandeg spenuon 28UBYAp YonuIy)
Apoanp suoneiodion agauaqg gryM Burpuads Aeepnu jo vase ayi EERN]
sey s paitupy sy ut Suipuads Juatuussaod jo uosuedys sy jo Ry
"SMOJ3 AWOUAND 241 s¥ dseadul
AJEINBEUOIE |[iM JUSEINSIAL JRL) Rustunsse qim sunjgord aue sxoy *passnd
“SIP 3M SEING TUOISSI02) © 102421 0) JUIUTSIAUT ISEIIOUI ST Sy DSCOLIUL
sBaey usyp sBuraes azow SARY OS[E PMom 31 NG *puads 01 ASUdW 1001
RABY PNOM 101235 3ieALId 3] ‘PadNPaI 315Mm $aXE] pu Burpuads justitisaod
i 3e) SLOUMY [eluauRpury e ssiu Fuipuads juslitsaod ssap puw saxe)
JIMO] 10] INBIL OYM SIILIOADE 2420f-20SSI0] “[ BT WE (T Jouadiad g 1hoge
03 ApSys Buiseasnsp a10§q ‘Ge61 W Juaad Z€ 01 6761 Ul uantad g1 niny



oly capitalism. Even with these innovations, the economy still regulazdy falls
into recessions as demand fails to sustain the system.

Despite all of these problems with monopoly capitalism—the wasteful
squandering of the surplus, the control and manipulation of markets at the
expense of consumers—the system might still be justifiable if it produced
other benefits. In patticular, it might be defensible if it created opportunities
for creative work that most Marxists see as essential to a decent life. So before
we make a final judgment about this economic system we have, we must ask:

What is the nature of wage work in the world of monopoly capital?

LABOR AND MONOPOLY CAPITAL
Baran and Sweczy argued that Marx’s theory of alienation aptly described
workers” experiences in monopoly capitalism. In their book, they wrote that
workers are;

being specialized and sorted, imprisoned in the narrow cells prepared for

them by the division of tabor, their faculties stunted and their minds dimin.

ished. And a threat to their security and peace of mind which already loamed
large in Marx’s day has grown in direct proportion to the spreading incidence

and accelerated speed of technological change under monopoly capitalism.

(Baran and Sweezy 966, 343)

Baran and Sweezy went on to show in some detail how Marx’s arguments
about alienation remained applicable to U.S, capitalism. Not long after their
book was published, Harry Braverman, one of their associates at Monthly
Review Press, wrote Labor and Monopoly Capital: The Degradation of Work in
the Twentieth Century. In 1996, David Gordon updated the story in another
influential book, Fat and Mearn: The Corporate Squeeze of Working Americans
and the Myth of Managerial “Downsizing.” We will focus briefly on these two
boaoks, which give a good picture of the lot of labor in monopoly capitalism.
Many of these writers’ conclusions about labor in our times were described
with uncanny prescience by Marx in 1844 in his essay on Estranged Labor.

As is typical of capitalism, the problems begin with the accumulation
process. The drive to accumulate more capital forces firms to invest in ever
more productive techniques. One way to increase productivity and profits is
to replace a highly skilled, expensive laborer with a machine operated by an
unskilled laborer—a process known as smechanization and deskilling. When
this happens, productivity rises, but workers are often left with mind-numb-
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ing jobs and low wages, or o job at all. Another WY 10 increase productivity
s by minutely controlling workers’ time and motion so that they waste as :m.
tle time as possible and perform every task in the most efficient manner. This
is known simply as “speeding up the process.” Again, the result is good for
capitalists but bad for workers. W orkers lose freedom, and their jobs involve
less creativity; and these changes frequently lead to worse mental and physi-
cal health, as we explained in the chapter on social class. Braverman docu-
ments how this process has unfolded for 250 years, and makes this comment:
_war__E:m means| the incessant breakdown of labor processes into simplified
operations taught to workers as tasks. This leads to the conversion vf the preat -
est possible mass of labor into work of the most elernentary form, labor from
which all conceptual clements have been removed and along with them nost
of the skill, knowledge, and understanding of production processes, .. [T]he
more machinery that has been developed as an aid 1o ]

abar, the more labor
becomes a servant of machinery. (Rraverman 1974, 319}

One of the profound ironies of capitalism is that machinery, which is
particularly good at performing repetitive tasks, has not replaced monoto-
nous labor, Instead, machines become the regulators of human work, forcing
people to work faster and morce cfficiently at monotonous tasks. As we potnt-
ed cut earlier, technology now exists that could allow shoes to be made
entirely by machine, This would allow workers to do more creative work in
design, programming, and overseeing the operations of machinerv. Yet most
shoes are made by low-wage workers huddling over oid machines for long
hours every day in unhealthy conditions. The design of production to
enhance profit, rather than human creativity, means that most workers are
censigned to a work life which denics them the Opportunity tw use their
finest skill. |

Braverman spent a good many pages describing mechanization and
deskilling in the half century before he wrote his book. ilis exarnples includ-
ed the folfowing:

* Independent, self-supervising clerks and bookkeepers were converted
into specialized workers who could not control or da the whole job,
Skilied office workers, though once hairly independent, eventually became
tied to a computer in a cubicle under the direct watch of a :ﬂ:_u.mﬁ.
Secretaries, doing multiple tasks in support of a manager or a few key



employees, were replaced by {a} specialized workers in administrative
support doing one or two tasks all day long {e.g., typing, copying, mail-
ing, lay out, etc.}, or (b) outsourced workers, hired through firms that
specialize in generically-structured secretarial tasks. {Notably, out-
sourced workers often work on a contingent basis, and therefore with-
out any job security.]

* Skilied butchers were replaced by huge, semi-automated meat process-
g centers.

+ Skilled carpenters wese largely supplanted by factories that make
machine-made components, and reduce the craft to nailing and screw-
ing these parts together.

Wit the advent of powerful small compuers, there seems to be no limit
to the process of replacing skilled jobs with computer-guided machines and
less skilled workers. Unfortunately, as workers have discovered over the last
several decades, there is a qualitative difference between a skilted job and tess-
skilled job involving a computer or machine, A skilied carpentry job involves
creativity and crafismanship, where the worker controls much of the labor
process and, because of her skill, is valued by the employer. A worker stapling
the same edge of the same type of cabinet using 2 computer-guided machine
has no contral over the pace of work, and the work involves no creativity or
imagination. And this worker is less likely to be valued and treated well
because she can be easily replaced.

In Braverman's view, the drive for greater productivity in monopoly capi-
talism demands a complete disregard for human beings, the environment,
and macroeconomic health. As he put it;

{Tthe increasing productivity of labor is neither sought nor utilized by cap-
italism from the point of view of the satisfaction of heman needs. Rather,
powered by the needs of the capital accumulation process, it becomes a
frenzied drive which approaches the level of a generalized social insanity,
Never is any level of productivity regarded as sufficient. In the automaobile
industry, a constantly diminishing number of workers produces, decade by
decade, a growing number of increasingly degraded products which, as they
are placed upon the streets and highways, poison and disrupt the entire
social atmosphere—while at the same time the citics where motor vehicles
are produced become centers of degraded labor on the one hand and per-

manent unemptoyment an the other. It is a3 measure of the manner in which
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capitalist standards have diverged from human standards that this sitoation

(3 seen as representing a high degree of “cconomic ¢
1974, 141)

lficiency.” [ liraverman

Automobile firms are content o produce unsafe products subiject to rollovers
and other correctable design flaws, They do so in greater and greater quanti-
ties while using less and less labor, usually without considering the human
and environmental damage they cause. They apparently give no thought,
either, to the face that as they lay off workers and cut wages, they undermine
aggregate demand. Finally, U.S. automobile firms are ﬁm_._,ﬁ..n:“q.......,::_A,iu_.._a
moving operations overseas to take advantage of fower production costs,
despite the economic devastation they leave behind, Citie
Detroit, which depended on automohile jobs,
destroyed by the flight of auto manufacturers.
The destruction of U.$. auto jobs is part of a century-long decline in man-
ufacturing jobs, as machines have replaced workers. Fi m:?,. 4 indicates that
since 1920 the percentage of workers in m

s stch as Flint and
have been economically

anutacturing industries (including

mining and construction} has declined substantially. and workers have been

Figure 4

The Decline In Manufacturing Employment in the U.s,
1920-2000
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forced into the service sector. Because U.S. unions have not traditionally
organized the service sector, wages there tend to be lower; thus, wages mﬂmmammn
as manufacturing jobs are eliminated and laborers are thrust into the service
sector. This in turn encourages service-sector employers to use old-fashioned,
labor-intensive methods.

The shift to a service econumy has helped produce a devastating fall in pay
and benefits for U.S. workers. As Figure 5 shows, real wages for non-supervi-
sory workers in the United States were fower in 1999 than they were in 1971,

Figure 5
Real Compensation
Country Growth (per year)
1979-1998
United Kingdom 1.72%
Germany 1.20%
France 1.00%
haly 0.97%
Japan 0.93%
Canada 0.64%
United States 0.13%

Raat Average Houslty Eaminga for Production and
Non-supervisory Workers, 1047-190¢

315.00
$14.00
$13.00
$12.00
$4.00
$10.00
$5.00
.00
$7.00

Source: Economic Policy Institute
{www.epinet.org), 2002

U5 MONOPOLY CAPITALISM 209

And the total compensation of these workers has lagged behind that of work-
ers in other developed countries, including our major trading partners, for
the past two decades.

In addition to the relentless downward pressure on wages and the loss of
worker control, independence, and creativity, the U.S. labor market has other
characteristics that make it bad for workers. In his book Fat amid Mean, David
Gordon demonstrated that US. firms are aiso aover-managed and more
hureaucratic than firms in other devetoped countries. According to Gordon,
in the carly 19705, U.S. corporations adopted a “stick” strategy to control
workers. They broke unions and drove down wages to increasce profits, They
moved manufacturing operations overscas, outsourced their production to
low-cost manufacturers {also often overseas), sped up work, and cut wages in
their U.S. operations. In order to keep laborers working hard under these con-
ditions, employers added numerous supervisors to maonitor emiplovees. This
is, according to Gordon, the “dirty little secret” of the U1 S, econonty. In 1994,
17.3 million supervisors earned $1.3 tillion in compensation, or 20 percent
of national income. How is it possible that we have so many people who boss
other people around? As Gordon noted in a 1986 article:

The basic principle is simiple. I 2 labor-management system relies on hierarchi-
cal principles for managing and supervising its front-line employees on the shop
and office floors, then i1 needs more than just the front-line supervisors who
directly oversee these workers. Who keeps the supervisors honest? What puar
antees that those supervisors won't be in cahoors with their charges? In such a
hierarchy, you need SUPETVISOTS to supervise the supervisors ... and SUPCrVISOrs
above them ... and managers to watch the higher-level supervisors ... and high-

er-level managers to watch the lower-level ma nagers, (Gordon (9964, 27}

Clearly, the only way to keep employees working hard under antagenistic,
alienating conditions is to hire an army of supervisors to watch them careful-
ly. Of course, as with so many of these aspects of capitalism, Marx was the Gest
to observe that the factory was more analogous to the military, with several
layers of hard-fisted sergeants keeping the troops in line.

Today, U.S. companies have more than three times as Many supervisors
per production worker as (ermany and Japan, and five times as many as
Sweden. This difference is explained by the more cooperative model of
cmployment in these countries. Cermany, [apan and Sweden employ the “car-
rot” method to increase productivity: workers are given job security, wage



incentives, strong union representation, and a role in making important deci-
sions. Such cooperative environments don’t require many bosses because
workers are less likely to hate and resent their jobs. Of course, even the “car-
rot” method of motivating workers is a far ¢ry from the kind of cooperative
workplaces that most political economists advocate, where emplovees would
have much more control over all aspects of work. But in the U.S., workers are
goaded into working hard via the employment of the “stick™: low wages,
which might crode praductivity, are countered by constant monitoring and
the threat of unemployment,

Unfortunately for the United States, cooperative workplaces tend to be
much more productive. As Cordon noted in the same article:

[TThose econormies with more cooperative systems of [abor relations also have
more tapid productivity growth rates. And with more ropid productivity
growth, there is room for financing more productive investments, for afford-
ing more rapid wage growth, and for maintaining a competitive edge in the

global economy, (Gordom 1996b, 33)

Once again, the U.S. system is efficient at generating profits, but it lags behind
other developed countries in terms of other goals, such as productivity and
creating a hurnane workplace.

CONCLUSION
Were Baran and Sweezy reasonable to end their book with a chapter called
“The Trrational System™—a sustained, mostly negative critique of U.S, capi-

talisn? Their central claims were as follows;

* The US. economy is dominated by huge multinational corporations
which do everything in their power to stifle cornpetition;

» Stifling competition involves rigging markets through collusion, merg-
ers, and buying pratection from the government;

* The drive to accumulate capital is inherent in the system, as past profits
require investment opportunities 1o generate the highest possible
returm;

+ But the very expansion caused by investment and capital accumulation
contains within it the seeds of regular recessions as investment oppar-
tunities dry up and aggregate demand proves insufficient;
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* The U8, government willingly participates in the svtem, shoring up
firms with billions of doliars in corporate welfare and defense contracts:

* Multinational corporations arc sometimes innovative, but thev also sti-
fle innovation when it is more profitable to do so: |

* Firms work to expand markets as much a8 possible, wasting hundreds
of billions of dollars annually on dishonest attempts 1o manipylate
CONSUMErs;

* U.S. corporations relentlessly lower costs via nmechanization and attacks
on labor, but the cost savings are not generally passed on to consumers:

* The relentless drive to lower costs results in techanization, deskilling,
alienation, and low wages for LS. workers, culminating in the _.,..E_‘__ow.

ment of the “stick” strategy to coerce alienated workers into working
hard., .

S0, what do you think? Are these arguments believable? And, if they are,
do they iiluminate an cconomic system that is fundamenrally :,_.m:,..:mmm It's
an mteresting question early in the 215t century, a time when Americans are
relentlessly told by the media, the sales effort, and their own guvernment,
exactly what the economic mainstrear has always maintained: that capital-
is, though it has a flaw or twa, is the best of afl possible systerns, a remark-
able testament to rational thought and hard work. Maybe so, mavbe not.

Perhaps, finally, we should ask another question. Has reading ,:._?. and the
vther chapters, made you wander if there might be a better way to shape and
devetop the economy? One that is less unequab-—palitically and in every other
way? One that docsn’t systemalicaily destroy its habitat? One that s, s‘n\:_ abit
more rational than our own? We know that after reading material in a book
like this one, such questions are as inevitable as the loud honk just after the
traffic light tarns green. That is whv we conclude this bonk with a description
of Sweden's modern welfare stale—what they call “sacia! democracy.” For
decades, the Swedes have heen constructing a humane, efficiens m:ﬁ:w_:..a o
our kind of cowboy capitalism where the biggest crooks pet the bigzest pay-
checks. We will now see what the Swedes have wrought.
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