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Consolidated

i 33800,
Other 154805
Tatal revenue :

Expenses: (878 50
Cost of sales {391 g,
Othef (1383 50p,
Tolal expenses e

178509
Profit before tax
(64 50
Income tax expense $__1:L—3‘—:-_
Profit for the period %50
Other comprehensive income g -
Revaluation decreases _(900g,
TOTAL COMPREHENSIVE INCOME _ ®__108g59
Profit attributable to:

Owners of the parent 5 10288)
Non-controliing interest 11070

5 _ 113950
Comprehensive income attributable to: -
e e paant. $ 9588
itroliing interest 13070

$ 108950

= e

Fln_nu 21.12{a) Consolidated statemeant of profit or loss and other comprehensive income 'l

: SEAL LTD
Ennsm;__-:i_a!lq:i Statement of Changes in Equity

warine year ended 30 June 2017

el
[ b

 Business.
Total: — Non-

~ ARdlon - Owners of controllin T
,_r'_l-:_ -.nb 2 .:_h" I, T el u mal
3 “ﬂﬂﬁﬂ interest equity
5 979960 $150440 81130400

13070 108950
~ (2000) (22000
 _(3000) (28000
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ASSETS
Current assets

Recelvables

Inventory $  9BDOD

Total current asseis _2BG500
Non-current assets _64500
Plant and aguipment

fﬂﬁgm“'ﬁiﬁ.ﬂ depreciation 5 ﬁﬁgﬁ”ﬂ%

a )
Deferred tax asset 180000
Goodwill 95850
Other 3200

140000
Total non-current assels 904050
Tolal assets $1268550
LIABILITIES s
Current !iabi!ities:: i;l-iuin:iend pavable $ 28000
Non-current fiabilities 51200
Total liabilities $ TO200
~ Net assets $1189350
-" - s _
EUMITY
- Share capital $ 600000 =
i Ean:ral reserve 06 000
~ Asset revaluation surplus 52000
~ Retained earnings 282 B40
~ Parent interest StHlya8
" Non-controlling interest $_Iheatl
! $11689350

Yy
~ Total equity

H,.' -

Figure 21.12(c) Consolidated statement of financial position

B. Consolidation worksheet changes under full goodwill method e
Under the full goodwill method, the acquisition analysis would change as goodwill is caleulated

by taking into consideration the fair value of the NCI in the subsidiary.

Acquisition analysis
t 1air value of the identifiable assets
LY _ $500000 + $80000 + $50000 + 520000

liabilities of Swan Ltd .
g + $10000(1 — 30%) (BCVR — inventory)
+ $20000(1 — 30%) (BCVR - plant)
= 3671000
(a) Consideration transferred = $540000
(b) Non-controlling interest in subsidiary = it;j ggg
ate of (a) and (D) = %6
gggf;vfili ! — $674500 — $671000
= $3500
il of Swan Ltd
i = $134500/20%

ir value of Swan Ltd
Fair value ~ 670500



Nat tgir valug of identifiablé _$671000
-?"' y ﬁﬁ’\@,.:

and Fabilties of Swan Ltd 5672500 - $87
Goodwill of Swan Ltd #w: S
mmw e :
Goodwil .
Goodwill of Swan Lid "‘ﬁw

mﬂnrmm—muﬂw -w

Consolidation worksheer entries at 30 ﬁme‘ i"ﬂf?

(1) H'mmru;nm&mnmﬁﬂﬂﬂﬂmf 1l peed to an extra business o, .
Hﬂfﬁuqﬂ thﬂ' fu" Sm ﬂﬁhﬂd iﬁ"‘“_@r 'lIMH.ﬂ. . g g
valuation entry in relation (0. lhuﬂﬂd“ﬂ” uflhﬂ:;ﬁ“ 2~ .

| 1
Goodwil _ N A E{ ~ud
Business Combination Valuation Reserve s } iy
(2} Pre-acquisition entries e
Retained Earnings {1/7/16) ity P a0
Shara Gapital O Dr 400000
General Reserve o T ity T 64000
Asset Revaluation Surplus (1/7/16) - 'ﬁ" 16000
Business Combination Valuation Reserve i) bend il
[80% x (14000 + §1500)) Wezri et D 12400
Soognit b 2000
res in Swan Ltd R TRES 34000
(3} NC fm&mrqf EquITy ar acguisition date, 1 .fu,'}r 20 j‘f&# Jﬁ'.‘. :
er !he full goodwill method this will .:.-hmge. ﬂ;g,h iness combination val

i relation to goodwill has been recognised. The NCI khnre is caleulated 1o b -
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